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2NXXNTS

OMJ +ZSIJWXK (TRRNYYJJ KTW (N[NH 5FWYNHNUFYNTS +((5 NX FS
UWT[TPNSL SIJY\TWP YMFY XMFWJX FS ZSIJWQANSL HTS[NHYNTS Y
TZW IJRTHWFYNH UWTHJIXX <J XJW[J QJFIJWX NS YMJ UMNQFSYM

KZWYMJIW YMNX [NXNTS \NYM MINLMYJSJI FYYJSYNTS YT NXXZJIX T
INXIJSKWFSHMNXJI FSI ZSIIWWJUWJIXJSYJlI HTRRZSNYNJX 4ZW RJR
JKKTWYX YT JSLFLJ [TYIJWX JQNRNSFYJ XYWZHYZWFQ GFWWNJWX
NRUWT[J LT[JWSRJSY FSI JQJHYTWFQ XA"XYJRX FSI NSXUNWJ UZG(

+((5 UWT[NIJIJX KZSIJWX \NYM F HTRRZSNY” NS \MNHM YT GZNQI HT
XMT\HFXNSL NSST[FYNTSX F KTWZR KTW XYWFYJLNH INFQTLZJ FS
KTW HN[NH UFWYNHNUFYNTS WJIJXJFWHM FSI YTTQX <J\TWP YT GZ
LWFSYRFPIJIWX \MT FWJ UFXXNTSFYJ FGTZY WJFQN_NSL TZW HTQQ
NSHQZXNI[J IJRTHWFH” KTW FQQ

' NXNTS

+((5dMFX F UFWYNHZQFW KTHZX TS JSXZWNSL YMFY YWFINYNTSFQ
JVZFQ FHHJIXX YT UFWYNHNUFYNTS FSI IJHNXNTS RFPNSL NS YMJ
KEFNWSJXX FSI JVZFQ TUUTWYZSNY”" <J FWJ NSHQZXN[J FSI WJXUJ
RTIJQX YWFSXUFWJSH” FSI JSHTZWFLJX F IN[JWXNY” TK TUNSNTS:
WIXIJFWHM FSI JSHTZWFLJ JJUIWNRJSYFYNTS YT UWT[J NRUFHY
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JJFW (TQQJFLZJIX

<MFY F "JFW NY MFX GJJS KTW TZW RT[JRJSY <MN!
TS YMJ RTXY KZSIFRIJSYFQ WNLMYX NS TZW IJRTHW
XJIS WNXNSL UFXXNTS FSI JSLFLIJRJSY FHWTXX F |
SJ\ KZSIIJWX NS YMJ XUFHJ FSI KZSINSL XYWFYJLN
JSIJWLN_JI UJTUQJ YMWTZLMTZY YMJ SFYNTS FSI M
TK YMJ [TYJ 4ZW SJIY\TWP NX MJQUNSL YT HWJFYJ
YMNX SFYNTS FSI \NQQ GJ F HWZHNFQ "JFW YT

4[JW YMJ QFXY KJ\ "JFWX +((5 MFX GJJS LWFUUQNSL \NYM MT\ YT
SIY\TWP YMFY RFPJIX J[JWMA ITQQFW HTZSY NS F YNRJ TK INWJ YMW
RZQYN "JFW XYWFYJLNH UQFSSNSL UWTHJXX FSI NSYJWSFQ LWT\Y
YTLIYMIW FSI WIXZQYJI NS FS ZSUWJHJIJISYJI UIJWNTI TK XZHHJXX
TK YMJ TZW UWTZIIXY FHHTRUQNXMRJISYX NSHQZIJI
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e 7JHWZNYNSL F WIJHTWI GWJFPNSL SJ\ RJRGJWX YT TZW SJY\T

e ,WT\NSL TZW QJFIJWXMNU NS YMJ UMNQFSYMWTUNH XJHYTW Y1
KNJQI

e (TTWINSFYNSL TZW QFWLJXY FSI RTXY XZHHJXXKZQ HTS[JSNSL

e JJ[JOQTUNSL FSI UWJXJSYNSL TZW SJ\ OMJTW~ TK .RUFHY YT YM.

e 8YWJSLYMJSNSL TK YMJ JVZNY” NSHQZXNTS FSI QTSL YJWR Q
NSHQZINSL TZW IN[JWXJ XZNYJ TK [NWYZFQ UWTLWFRRNSL \NY

e +ZWYMJIJW GZNQY TZY TZW +ZSIJWXK (JSXZX .SNYNFYN[J FSI 2T
LN[J TZW RJRGJIJWX F XUFHJ YT XYWFYJLN_J FWTZSI YMJXJ NRU

2TXY STYFGQ” FKYJW YMWJIJ "JFWX TK J[TQ[NSL YT GJYYJW GJIHTF
RTRJSY TZW &I[NXTW" 'TFWI 8YFKK HFRJ YTLIJYMJW YT RFPJ TZW ¢
FSI TJQNGIJWFYJ NS TZW \TWP <NYM KJJIGFHP KWTR FQQ TZW RJR
KWFRJ\TWP KTW MT\ \J HFS JFHM GZNQI QFXYNSL UT\JW NS TZW HT
MIQUIJI ZX QFZSHM XTRJ TK TZW RTXY NSST[FYN[J UWTLWFRX YT IF
TZW SIY\TWP X XYFYJ KZSINSL FSI IJ[JQTU YMJ 8YFYJ +ZSINSL (NW
9JFR YT UWT[NIJ F IJJUJW QJ[JQ TK UWTLWFRRNSL FSI GJYYJW MJ(

9T FQQ TZW UFWYSJWX RJRGJIWX FSI KWNJSIX YMFSP *"TZ KTW F(
<J MTUJ "TZ \NQQ HTSYNSZJ GZNQINSL YMNX RT[JRJSY \NYM ZX YM

N
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.S +JGWZFW*" +((5 XYFKK FSI
'"TFWI HFRJ YTLIJYMJW YT INL NSY
VZIXYNTS MT\ HFS +((5 GJ \MFY
SJIJIX NS YMNX RTRJSY$ 9MNX UW
HTSYNSZJI F HTRRTS YMWJFI Y M\
UWJI[NTZX XYWFYJLNH UQFSSNSL
HISYJWX TS MT\ NY HFS HTSYNSZ
MNLM VZFQNY”? JIZHFYNTSFQ HTS
TZYWJFHM GZY RT[J YT F RTWJ N
TWNJISYJI SIJIY\TWP O9MWTZLMTZY
TWLFSN_FYNTS YTTP RZQYNUQJ
GJHTRJ F RTWJ RTIJWS UWTKJIXX
FSI MNLM NRUFHY FKKNSNY” LWT
GJYYJIJW JSFGQJ NY YT FHMNJ[J N
LTFQX NS XZGXJVZJISY "JFWX

+((5 MFX \TWPJI KWTR FS NRUQN.

KTW RFSA "JFWX GZY NS YM.

TWLFSN_FYNTS RFIJ NY JJUQNHN:

YWFSXUFWJSY 9MWTZLMTZY YMJ

+((5 IWJ\ TS YMJ JJUIJWNJISHJI FSI HTQQJHYN[J \NXITR TK NYX R

JITQ[J YMJ KWFRJI\TWP O9MNX YMJTWA NX YMJ XJHTSI NYJWFYNTS F

KJIJIGFHP UWT[NIJI FY TzZWwd HTS[JSNSL [NF KTHZX LWTZUX FSI T

\NYM RIRGJIJWX 4ZY TK YMNX UFWYNHNUFYTWA UWTHJXX HERJ F 1J}
KTZW QJ[JQX

(MFSLJ NS YMJATWQTWPX YT YWFSXKTWR TZW IJRTHWFH” NSYT
WIUWIXISYFYN[J FSI \JQQ KZSHYNTSNSL \MJWJ FQQ UJTUQJ F\
B8YWTSL 4WLFSN_FYNTSXO9MI3IJIFTBWPPWYNXFS TWLFSN_FYNTSX KN
JVZNYFGQJ IJRTHWFH” FSI KTHZXJI TS YMJ KTQQT\NSL UWNRF\
.SYJLWFYJI ;TYJW *SLFLJRJSY .;* &I[FSHJ XYWZHYZWFQ WJKT
UWTYJHY IJRTHWFYNH NSXYNYZYNTSX

+ZSIIWWFSYRFPIWX UWNRFWNQ" UWT[NIJ FSI TWLFSN_J WTGZX
YT XYWZHYZWFQ FSI .;* LWTZUX YT FI[TFSHJ YMJIJNW RNXXNTSX
+((5 +((5 HZQYN[FYJX F SJY\TWP YMFY FYYWFHYX WJXTZWHJX Y
NS[JXYRJIJSYX RTWJ XYWFYJLNH 9MJ TWLFSN_FYNTSKX UWTLWF
WIQFYNTSXMNUX XYWFYJLA FSI UJIJW XZUUTWY



OMJITWA TK ®

+((5 SFINLFYJX F HTRUQNHFYJI UFYM FX FS FKKNSNY” LWTZU \NY|
RIRGIJWXMNU FSI F SJJI YT XIJW[NHJ LWFSYRFPIJWX \NYM [FWNTZ:
JSLFLJRJSY KZSINSL &X +((5 \TWPX YT HWJFYJ WJFQ RJFSNSLKZ
XIJHYTWKX FITFSHJRJSY NY NX HTSXYFSYQ”™ JJUQTWNSL \FAX YT G
HTWJ JIZHFYNTSFQ UWTLWFRRNSL YT KZSIJWX SJ\ YT YMJ KNJQI \
NXXZIX TK NRUTWYFSHJ YT NYX RTWJ QTSL XYFSINSL FSI JSLFLJI
.RUFHY UWT[NIJX F KWFRJ\TWP KTW +((5 UWTLWFRRNSL TZYWJFH
XYFKKNSL IJHNXNTSX YT MJQU YMJ TWLFESN_FYNTS YFHPQJ YMJXJ

+WTR YMNX YMJTW”? +((5 KTHZXJX TS UWTLWFRRNSL YMFY RJJYX

e YWN[IX WIXTZWHIX YT UT\JW GZNQINSL UFWYNHNUFYNTS FSI
"WNSLNSL NXXZJ KZSIJWX NSYT YMJ KTQI G~ XMT\NSL YMJ NR
XAXYIJRX TWLFSN_NSL FSI [TYNSL NS RT[NSL YMJ SJJIQJ TS F

e "ZNQIX WIQFYNTSXMNUX YMFY QJFI YT HTTWINSIFGNOQS JHIS I'YRMITFC
KZSIJWX WIJFQN_J RTWJ NRUFHY \MJS YMJ® HTQQFGTWFYJ NS
+((5 HWJFYJX YMJ HTSINYNTSX KTW HTTWINSFYNTS YMWTZLM
\TWPNSL LWTZUX FSI TYMJW SJY\TWPNSL XUFHJX

e SWT[NIJX F I"SFRNH QJFWSNSL HTRRZSNY” YT NSKTWR KZSINS
UWT[NIJX F XUJHYWZR TK UWTLWFRRNSL KWTR JIZHFYNTS YT
4ZW RIRGIWX QJFI FSI XMJUMJIWI RTXY UWTLWFRRNSL FQQT\I
KWTR YMJ HTQQJHYN[J \NXITR TK F LWT\NSL FSI IN[JWXJ SJY\T

e 8YWIJSLYMISX LWFSYRFPNBSEYWNPWHYNHS KTHZXNSL XTQJQ" TS
YMJI \TWP TK TWLFSN_FYNTSX FSI YMJ XYFYJ TK YMJ KNJQI HT
UWTLWFRRNSL FSI INFQTLZJ TS LWFSYRFPNSL XYWFYJLNJX YN
NRUFHY YMTXJ KNJQIX LWFSYRFPNSL UWFHYNHJ .S YMNX UV
\TWP YMWTZLM QJSXJIX TK JVZNY” NSST[FYNTS FSI QTSL YJW

<J MF[J TWLFSN_JI YMNX FSSZFQ WJUTWY FWTZSI YMJXJ KTZW XU
HFYJLTWN_JI FQQ TZW UWTOJHYX FSI NSNYNFYN[JX ZSIJW F XUJH
TK +((5KX UWTLWFRX NSNYNFYN[JX FSI WJIJXTZWHJX FWJ NRUQJR
XI[IJWFQ TK YMJIXJ LTFQX NS RNSI GZY YMNX HFYJLTWN_FYNTS MJ
JFHM LTFQ +TW RTWJ NSKTWRFYNTS TS TZW 9MJITW" TK MRIWFHY




JWN[NSL WIXTZWHJRg
GZNQINSL UFWYNH
IJRTHWFH” LWTZUX

+((5 IWN[JX RTWJ KZSINSL YT YMJ HN[NH JSLFL

I JRTHWFH”N XUFHJ G MJQUNSL YT GWNSL SJ\ K xXJ
FSI XZUUTWYNSL YMJ TSGTFWINSL TK SJ\ UWT JHI
YMJ QFXY "JFW LWFSYRFPJWX \MT MF[J UWNT X X 2
FWJ XMTA\NSL NSHWJFXJI NSYJWJXY TW FWJ LJ YM
JSLFLJRJSY FSI [TYNSL WNLMYX KZSINSL 9MW Y
QJFIJWXMNU (N[NH *SLFLJRJSY 2FYYIJWX YWF S JN
LWT\YM +((5 WIJFHMJI RTWJ UJTUQJ NS YME
+((5 X 7JFHM “
&[IWFLJ
OMNX "JFW \FX TSJ TK JJUFSXNTS KTW +((5 \NY N L

&YYJISIJIX KTW
FSI HTQQFGTWFYNTSX GWTFIJSNSL TZW FZINJ )NXHZXXNT’
HTWJ UT\JW GZNQINSL UFWYNHNUFYNTS FSI |

HTRUQJ] FSI ZWLJSY YMWJFYX JRIJWLNSL KWTR

FIRNSNXYWFYNTS +((5 UFWYSJWJI \NYM RTWJ F?
TK LWFESYRFPIJWX FSI XNXYJW FKKNSNY”" LWTZ TW
ZUIFYJ KZSIJWX TS WJHJSY 1J[JQTURJSYX NS Y RTHW

XUMIWI FSIT IJRTSXYWFYJ YMJ NRUTWYFSHJ TK F
HN[NH JSLFLJRJSY YT SJ\ KZSIJW FZINJSHJX Y S
UIWXTS FSI TSQNSJ YWFNSNSLX

IMIXJ UFWYSIJIWXMNUX MJQUJI ZX IJQN[IJW RT TZW (N[NH
*SLFLIJRJISY 2FYYIJWX \TWPXMTUX YT QFWLJW F JwW
FSI GWTFIJSJI YMJ KZSIJWX JSLFLNSL \NYM TZ .gg-‘ X1

A\ — 4
GN FQRTXY T[IW YMJ UWJI[NTZXIMINAW S+TIW T | ]
INXHZXXNISISYIWJI \NYM XN] HT XUTSXTW VW JIXJISYFY
LWTZUX FSI KNSNXMJI YMJ AJFEW \NYM YJS YM (TS [0S N S:-L X WS
\JK[J J[IJW MFI




JWN[NSL WIXTZWHJXK
GZNQINSL UFWYNH

IJRTHWFH” LWTZUX

+((5 X 7TIJFHM (TSY

<J\TZQI QNPJ YT YMFSP YMJXJ UFWYSJWX KTW FQQ YMJNW MJQU
*QIJHYNTS 8IJWNJIX

*[JS TZYXNIJ TK TZW *QJHYNTS 8IJWNJIX +((5 JQN[IJWJI RTWJ YMEFS
\NYM F HT XUTSXTWNSL FKKNSNY”A LWTZU YT NSHWJFXJ YMJ WJFHN
GJIATSI TZW RIRGIWXMNU GFXJ <NYM +((5 LENSNSL JJUTXZWJ NS S

LITLWFUMNH WJLNTSX \J FQXT NSHWJFXJI TZW RIJRGIWXMNU GFX.
KZS1JWX

&X TZW SJ\ UFWYSJIWXK SIY\TWPX LFNS ZSIJWXYFSINSL TK YMJ QF
JSLFLIJRJISY \TWP +((5 NX\JQQ UTXNYNTSJI YT UWT[NIJ YMTZLMY (
IWN[J WIXTZWHIX YT UT\JW GZNQINSL UFWYNHNUFYNTS FSI IJRTI




YWN[NSL WIXTZWHJ

GZNQINSL UFWYNH

IJRTHWFH”» LWTZUX
(N[NH *SLFLJRJSY 2FYYJWX 9WFNSN

BTHNFQ OZXYNHJ *IZHFYNTS -JFQYM
9MJ JS[NWTSRJSY

7JLFWIQJXX TK YMJ NXXZJ YMFY RT[J
KZSINSL STSUFWYNXFS HN[NH JSLFLJ
UT\JWKZQ FUUWTFHM YT \NSSNSL HM]I
MJIJQU FI[FSHJ F KTZSIFYNTSKX NSIN[N
WESYJJ XYWFYJLNJIJX YMFY NSYJLWEF?
[TYJW JSLFLJRJSY \NYM HTRRZSNY”™ T
FHYN[NYNJX MJQU GZNQI F XYWTSL G

HFS XYWJSLYMJS YMJIJNW FGNQNY? YT MTQI IJHNXNTS RFPIWX FHH"
GZNQI QTSL YIJWR UT\JW FRTSL YMJ HTRRZSNYNJX YMJ” XIW][J

OIMNX YMWJJ MTZW NSYJWFHYN[J NS UJWXTS \TWPXMTU MJQUX KZ
WIFINSJIXX YT GJLNS KZSINSL HN[NH JSLFLJRJSY FSI FIITWJXX FS”" L
[JQN[IJWJII YMJ (N[NH *SLFLJRJSY 2FYYIJWX \TWPXMTU KTZW YNRJX
YMWTZLMTZY .S RFS® HFEXJX \J HTSYNSZJI YT \TWP \NYM UFWY
\TWPXMTU YT MIJQU NSYWTIZHJ YMJR YT YMJ KNJQI 9MFSP ~TZ YT
NS[NYJI ZzX YT UWJXJISY YMNX \TWPXMTU YT YMIJNW RIRGIWXMNU

e :SNYJI SMNQFSYMWTU”M +TWZRKX &SSZFQ +TZSIFYNTSX TS YMJ -
2TWJ YMFS KZSIIWX FYYJSI1JI
e WFSYRFPIJWX NS -JFQYMKX (TSKIWJISHJ /ZSJ 4[IW I
e -TZXYTS *SIT\RISYKX NSYWTIZHYNTS YT YMIJNW QTHFQ HN[NH J
-TZXYTS GFXJI KTZSIFYNTSX FYYJSI1JI
e OWJIXLJ +TZSIFYNTS MTXYJI YMJ\TWPXMTU KTW YMJIJNW UWTLWF

+((5 FQXT ZUQTFIJI FSI HTSYNSZJX YT MTXY YINBX (WRIY KZQ RINWX THBF B
FQ\FAX FHHIXX \TWPXMTUKX RFYJWNFQX FSI WIXTZWHJX QJFWS \I
UIWXTS \TWPXMTU FSI WJVZJXY F YWFNSNSL FY YMJNW SJ]Y J[JSY
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GZNQINSL UFWYNH
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OMTZLMY 1JFIJW

.S TWIJW YT WIJFHM YMJ RTXY
KZSIJWX +((5 MFX GJJS HTRR
HTRRZSNHFYNSL YMJ NRUTWY
JSLFLJRJISY FY J[JWA TUUTWY
GIJNSL F YMTZLMY QJFIJW NS
TZW NSYJWSFQ HFUFHNYA” FS|
UFWYSJWXMNUX LWJ\ TZW XY
UWJIXJSYNSL FY RTWJ HTS[JS
VZTYJI NS RTWJ UZGQNHFYNT!
GIJKTWJ

OMWTZLMTZY +((5 XYFKK F
YMES HTSKIWJSHJX XZRRN
HTS[JSNSLX YMWTZLMTZY YMJ
INXHZXX YMJ NRUTWYFSHJ TK
JSLFLJRJSY FSI TYMJW IJRTH
\NYM F \NIJ FWWF" TK KZSIJW
FOQXT UWJXJSYJI FY RTWJ YMF
HTSKIWJSHJX TS F \NIJ [FWNJ
NSHQZINSL YMJ (JSXZX 7FHNGH
.SYJLWFYJI ;TYIJW *SLFLJRJSY
NXXZJ YMFY NSYJWXJHY \NYM

4ZYXNIJ TK NS UJWXTS UWJIXJ
\FX YMJ RTXY [NXNGQJ "JFW K
RJINF FWYNHQJX &XPJI YT HT
INKKIJWJSY RFEFYYIJWX WJIQFYJI
FSI HN[NH JSLFLJRJSY +((5 M
VZTYJI TS KTZW INKKJIJWIJISY F
SFYNTSFQ RJINF

5WJXJSYFYNTSX FS
\J TWLFSN_JI NSHQ

AWLFSN_NSL "ZNQINSL ¢{
FSI 5T\UJW UQJSPMWNH 2FWX
RTIJWFYJI '"FQQTY .SNYN
8YWFYJL” (JSYIJWKX 7TFI &
(TSKIJWJSHJ +JGWZFWA"

.SYIJW[NJ\ \NYM 8IJSFYTW 9
'"FQI\NS&QJIINX &SIJWXTS 7
&RIWNHF ;TYJX (TSKJWJSH

8JXXNTS TS .RRNLWFYNTS
JJRTHWFHA&QJIINX &SI1IWX
*SINWTSRJIJSYFQ ,WFSYRF
&XXTHNFYNTS 1JLNXQFYN]
+JGWZFWA 2FWHM
SWJIJXJSYFYNTS TS +(. FSI (
*WNH 2FWXMFQQ 5M
3TWYMVIXY 2FWHM
0JASTYJ 9MJ INSHMUNS
(JSXZX 2FYY RPN X
&SIJWXTS 7JJ1 (TZSHNQ
JIWXJA ' WFSYRFPJWX 8UW
(TSKIJWJISHJ KTW YMJ 8THN
1ZSJ
9MJ .SXNIJWX 5JWXUJHYN]
+JIJWFQ FSI 8YFYJ 5TQNHA
5WJIXJSYJI GA &QJINX &S1J
+((5/FSE(TWWNSJ >Z 8JSN
FSI 2FSFLNSL 5TQNH” )NW
1JFIJWXMNU (TSKJWJSHJ T

ZRFS 7NLMY X "SNYJI
SEMNQFSYMWTU” +TWZR (TS
/1ZQA
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GZNQINSL UFWYNH
I JRTHWFH” LWTZUX

OMTZLMY 1JFIJWXMNU HTSY

SWIXISYFYNTSX \J TWLFSN_JI NSHQZIJ HTSY

e "ZNQINSL >TZW &I[THFH” FSI 5TQNY NHFQJISWRYWI "X BIRNIM W
ONIJX FSI YMJ &I[THFH”A +ZS1 5WJXJSYJI G~ 0JJQ” 2TSWTJ
2T[JRJISY KTW '"QFHP 1IN[JX *QJHYTWFQ /ZXYNHJ 5WTOJHY
:SNY” 8ZRRNY 8JUYJRGJIW

e &WJ <J <TPJ "JY$ <MJIS 2T[JRISYX &HYN[NXR .SY2WIWHY
G"N 9"QJW 3NHPJWXTS 9MJ 8TQZYNTSX 5WTOJHY 5WJIXJISY

FSI 0JJXMF ,FXPNSX 3FYMFS 7THPJKJQQJW '"WTYMJWX +Z§

(JSXZX <MFYKX FY 8YFPJ KTW 3J\25TWPF¥2SIGWEQJ]NX
7331 +((5 5WJIXJSYJlI G» 9JWWN &SS 1T\JSYMFQ +(. (TSXZ
JTSIX 1TSL .XQFSI (TRRZSNY” +TZSIFYNTS 2JQTIA 1TUJ_
*SLFLJRJSY 7TZSIYFGQJ /TJ 8FQ[T 5TUZQFYNTS )N[NXNTS
JJUFWYRJSY TK (NY~ 5QFSSNSL  3J\ >TWP 8YFYJ +ZSIJWX

(TSSJHYNSL 5JTUQJ YT YMJIJNW 5T\JW .SYJLWFYJI (N[NH *S
*IZHFYJ ;TYJWX <NS .XXZJ (FRUFNLSX FSI &I[RSHIWFYTR/
SMTWJIA 2AJWX /IJSNKJW &QYRFS +TZSIFYNTS 8UJFPJWX 4
2FWNF &WHMNQF (JSYJW KTW 5TUZQFW )JRTHWFH~A FSI *}
+TZSIFYNTS ~*+3 (TSKJWJSHJ 3T[JRGJIW

e +ZSINSL NS 9J]FX2FFBWEYJI G* *WNH 2FWXMFQQ +((5 5W

1T[J -TZXYTS *SIT\RJSY *WNPF <TTIl +TWI +TZSIFYNTS F

+ZYZWJ 5WTOJHY 9FPJ 'FHP YMJ :TYJ 9J]FX (TS[JSNSL )

EWYNHQJIJX \NYM +((5 VZTYJIX

3J\ >TWP 9NRJIXV d
.SXNIJ 5SMNQFSYNMWTU

& 1ZQA
(FWSJLNJ 2JIFQ TK 5MNQFSY MWTUA

&ZVLZXY SL
.SXNIJ 5MN QF SY/MW FU2 FYKX
) IH IRGIW
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GZNQINSL UFWYNH

I JRTHWFH” LWTZUX

2JRGIJW -NLMIQNLMY

OMWTZLMTZY YMJ "IJFW +((5 RIRGIWX FUUWTFHMJI YMJ TWLFSN_
ZSIIWXYFSI RTWJ FGTZY KZSINSL HN[NH JSLFLJRJSY RFPJ HTSS
KZSIIJWX NS YMJ XUMJIJWJ FSI XJIJP YIHMSNHFQ FXXNXYFSHJ TS >
HN[NH JSLFLJRJSY \TWQI 4SJ TK YMJXJ LWTZUX \FX YMJ -TZXYTS
KTZSIFYNTS YMFY \TWPX YT JSMFSHJ YMJ [NGWFSH” TK LWJFYJW
JVZNYN TK TUUTWYZSNY”N KTW YMJ UJTUQJ \MT QN[J YMJIWJ

<MNQJ YMJ -TZXYTS *SIT\RJSY MFX YWFINYNTSFQQ”" KZSI1JI TYMJ
FHHIXX YT MIJIFQYMHFWJ TW JKKJHYN[J JIZHFYNTS YMJ” \JWJ NS
JSLFLIJRJISY NXXZJX FX F\F* YT FITFSHJ YMIJNW TYMJW UWNTWNY
TK YMJ \TWXY [TYIJW YZWSTZY WFYJX NS YMJ SFYNTS WFSPNSL

B3T[JRGJIW JQJHYNTS NY HFS GJ INKKNHZQY YT GZNQI F XYWTSL

[ JHNXNTS RFPIWX FHHTZSYFGQJ FSI GZNQI QTSL YIJWR UT\JW

OMWTZLMTZY +((5 \TWPJI \NYM YMJ -TZXYTS *SIT\RJSY YT XZ
NSYT YMNX XUMJIJWJ NSYWTIZHNSL YMJR YT TYMJW HN[NH JSLFL.
MTXYNSL F (N[NH *SLFLJRJSY 2FYYJWX YWFNSNSL KTW YMJNW X*
UFWYNHNUFYNSL TS YMIJNW UQFSSNSL HTRRNYYJJ YT IJ[JQTU F |
FLISIF KTW XYWJSLYMJSNSL HN[NH JSLFLJRJSY NS -TZXYTS <MN
*SIT\RISY \FX FQWJIFIN IJINHFYJI YT XZUUTWYNSL YMNX KNJQI \{
FXXNXYFSHJ FQTSL YMJ \F* FSI \NQQ HTSYNSZJ YT IT XT YMWTZL




SWT[NIJX F I"SFRNH Qg

HTRRZSNY”? YT NSKT

XYWFYJLNJX

<MNQJ MNLM VZFQNY? JIZHFYNTSFQ FSI NSKTWRFYNTSFQ UWTLWI
FUUWTFHM \J FWJ NSHWJFXNSLQ” IJXNLSNSL XUFHJ KTW RJRGJW
LWFUUQJ HTQQJHYN[JQ”A \ANYM YMJ GNL MFWI VZIXYNTSX YMFY K|
YNRJ TK UWTKTZSI HZQYZWFQ JHTSTRNH FSI UTQNYNHFQ YWFSX
I"SFRNH QJFWSNSL HTRRZSNY” +((5 UWT[NIJX F XUJHYWZR TK UV
JIZHFYNTS YT XYWFYJL” IJ[JQTURJISY FSI XJW[IJX FX F WJUTXNYT\
\MFY \TWPX NS YMJ FWJFX TZYQNSJI G~ TZW YMJTWA TK NRUFHY

4ZW RIRGIWX QJFI FSI XMJUMJIWI RTXY UWTLWFRRNSL FSI WJIXTZ
KZSIIJWX YT IWF\ KWTR YMJ HTQQJHYN[J \NXITR TK F LWT\NSL FSI
<J XYTU XMTWY TK HWJIJSYNFQNSL \MFY XYWFYJL® NX MWNLMYN
FIFNQFGQJ FXPNSL RIRGIWX YT QTTU XYFKK NSYT IJKNSNYNTSF
WIXIJFWHM YMFY UWT[JX YMJ HEXJ ' HTQQJHYNSL FSI RFUUNSL

XYWFYJLNJX +((5 RFPJX YMJR [NXNGQJ YT F GWTFIJW FZINJSHJ

HTTWINSFYNTS TW HT QJFWSNSL +((5 FQXT JSWTQQX KNJQI TWLH
XYWFEFYJLN_J \NYM TZW SJY\TWP FSI HTRRZSNHFYJ YWJSIX FKKJH
[ JRTHWFH” FSI HN[NH JSLFLJRJSY XJHYTWX

2TXY STYFGQ”N +((5 XJIPX YT HWIFYJ I"SFRNH QJFWSNSL HTRRZS
[INWYZFQ INXHZXXNTSX FSSZFQ HTS[JSNSL +ZSIJWX (JSXZX .SNY
2TSJIN NS 5TOQNYNHX 2N5 \TWPNSL LWTZUX FSI TZW TSQNSJ RJR

S8JHYNTS 4[JW[NJ)\

.79:&1 '7.*+.3,8 &33:&1 (43:;*3.3, <470,74:58
NWYZFQ )NXHZXXRTEX &YYJSIJI e NWYZFQ )NXHZXXN
2TWJ &YYJISIJIXe 4SJ TK 4ZW -NLMJIXY WBYWFYJL” 8JXXNTSX

OMFS YMJ >JFW '"JKeTWJI+NWXY 9NRJ &YYJISIJOKS[ISNSL
e BS5WJIXJSYFYNTSX 4W

FY 4YMJW (TS[JSNSL>



SWT[NIJX F I"SFRNH

HTRRZSNY”? YT NSKT
XYWFYJLNJX

T NWYZFQ )NXHZXXNTSX

&KYJIW YMJ *QIJHYNTSX +((5 T[JWMFZQJI TZW
WJIXUTSI YT YMJ HMFSLJI UTQNYNHFQ JS[NWTSR
KTW TZW HTRRZSNY”A YT GJ WJIXUTSXN[J YT YMJ
GA [ZQSIJWFGQJ HTRRZSNYNJIX FHWTXX YMJ HTZS
YT TZW SJIJY\TWP \J WJUQFHJI TZW UQFSSJI YTU
INXHZXXNTSX \MNHM UWT[NIJI YMJ XUFHJ KTW K
QJFIJWX FWTZSI \MFY 5MNQFSYMWTU” HFS IT NS
YT MF[J TUJS HTS[JWXFYNTSX FRTSL UJIJWX FWT
YMJIA \JWJ KFHNSL NS YMJNW \TWP
&YYJSIJ

&X F WIXZQY +((5KX FZINJSHI KTW TZW INXHZ X SNEEXTIIIE

YT FS F[JWFLJ TK FYYJSIJIX FSI GWTZLMY
UFWYSJWXMNUX KWTR KZSIJW FKKNSNYA LWTZU
YMJINW SIY\TWPX NS HN[NH JSLFLJRJSY YTUNHX
\JWJ HT XUTSXTWJII G FSTYMJW FKKNSNYA LWT
+((5 1JQN[IJWJIl [NWYZFQ INXHZXXNTSX HT[JWN
WIXNXYFSHJ XYWFYJLNJX XYWZHYZWFQ WJKTW R
QNPJ XYFYJ UWJJRUYNTS JKKTWYX FSI UZXMNS
2TSJA NS 5TQNYNHX FSI YMJ (IJSXZX +((5 FQXT Q
RIJRGIJW XJW[NHJ KTW TZW GWNJIKNSLX \MJWJ \J
WIXTZWHJIX FSI F WIHTWGNSILYTS TZW

7IJHTWINS

<NYM JJUFSIJI JSLFLJRJSY NS TZW UWTLWFRRNS &[ENQ F G (Yol
UTXNYNTSJI YT HISYJW HWNYNHFQ HN[NH JSLFLIRESAANEEANLY KT

SIY\TWP FSI KTW YMJ GWTFIJW 5MNQFSYMWTUN 2 JRGIWXINES




SWT[NIJX F I"SFRNH
HTRRZSNY”? YT NSKT

XYWFYJLNJX
&SSZFQ (TS[JSNSL

<MNQJ RTXY TK +((5KX \TWP HT[JWX RZQY 8V QUIVW'MIR JIRNFSNIN TZ\
QNPJIJQ”N YMFY TZW FSSZFQ HTS[JSNSL NX YMJ UWTOJHY YMFY RTX
HTS[JSNSL \FX YMJ RTXY XZHHJXXKZQ YT IFYJ GWJFPNSL WIJHTW
FYYJSIJIX FSI XUJFPIWX FSI KTW QJFINSL WIJFQ NRUTWYFESY HT
FSI LISIIJW 9MJ TWLFSN_FYNTS FI[FSHJI NYX LTFQX FSI \NYSJXX]J
MF[J QJLFQQ® FUUWTUWNFYJ HTS[IJWXFYNTSX FGTZY H FSI H K2Z.
MTQNXYNH HTS[JWXFYNTS FGTZY YMJ HN[NH JSLFLJRJSY JHTX~"XY

&Y KNSFQ HTZSY UJTUQJ FYYJSIJI YMJ (TS[ISNSL NSHQZIN
XUJFPIJWX F NSHWJFXJ NS T[IWFQQ FYYJSIJJX T[JW YMJ (T
FYYJSIJI \IWJ KNWXY YNRIWX F NSHWJFXJ T[JW

‘" YMJ SZRGJIWX

(IJHTWI &YYJSIFSHJ 3J\ 5SFWYSJWX 4[JWFQQ +JJIGFHP

. +ZSI1JWX . +NWXY 9NRJ &YYJISI8IJXSJ TK YMJ RTXY IN
.SHWJFXJ KWTR .SHWJFXJ KWTR HTS[JSNSLX FYYJSI

39 =Y, ),
LR ' (¥




SWT[NIJX F I"SFRNH

HTRRZSNY”? YT NSKT
XYWFYJLNJX

OMJ (TS[IJSNSL \FX FQXT TSJ TK TZW MNLMJXY
FYYJSIJIX LN[NSL YMJ LFYMJWNSL T[JW\MJQRNSL
SUJHNKNHFQQ~”

e 3NSJYN UJWHJSY TK FYYJSIJJX XENI +((5 RJY N
XZUUTWY QTHFQ UT\JW HISYJW NSYJWXJH®
QTTPNSL FSI GZNQI HTRRZSNY”

e . SIN[NIZFQ XJIXXNTS J[FQZFYNTSX \JWJ XYWTS
\NYM YMJ M1JFIJWXMNU 8YWFYJL” FSI 4WLFS
8YFYJ GFXJI 4WLFSN_FYNTSX "ZNQI 5T\JWS$N U
FSI YMJ M<TRJS FY YMJ (JSYJW '"ZNQINSL 5T\J
&HYN[NXR ;TYJX ;NHYTWAN UQJSFWA* TS )F~
WFYJI UQJSFWNJX TK YMJ J[JSY

e *NLMY” KN[J UIJWHJSY TK J[FQZFYNTS WJXUTS
HTS[JSNSLKX VZFQNY”™ FSI WIQJ[FSHJ YT YMJN
MIJIJHIJQQJSYN TW MLTTIN

e OMJ UT\JWKZQ PJIASTYJ XUJIJHM G ,JTWLNF 8Y
7JUWIXISYFYN[J 5FWP (FSSTS \MT NLSNYJI YI
HFQQ YT KZSIJWX YT XZUUTWY YMJ 8TZYMJF X
NSYIJIWXIJHYNTSFQNY” FY YMJ (JSYJW KTW (N[

2] FRXUVH ZKLOH ZH PDNH VXUH WKDW RXU VHV\
ZH DUH DOVR VXUH WR HPSKDVL]H WKH QHHG WR
DQG VWUDWHJIL]H WRIJHWKHU ZKLOH DW WKH FRQ
DQQXDO 1HZ 3DUWLFLSDQW 2ULHQWDWLRQ GUD?Z
ZHUH ILUVW WLPHUV 7KLV VWUXFWXUH ZLWK QH
HQJDJLQJ LQ VWUXFWXUHG QHWZRUNLQJ WRJIHW E
YDOXDEOH IRU ERWK JURXSV )&&3 DOVR UHLQYL
DQG FRQQHFWHG SKLODQWKURS\ SURIHVVLRQD
LPSURYH WKH LQIOXHQFH DQG SUDFWLFH RI LWV

JRU D IXOO UHFDS RI RXU &R Q YHIQL/QWRIR M H- DI
WDNHDZzZD\V I1XO0 SUHVHQWDWLRQV DQG DGGLW
VHVVLRQV



SWT[NIJX F I"SFRNH

HTRRZSNY”? YT NSKT
XYWFYJLNJX

<TWPNSL ,WTZUX

\FX FS NRUTWYFSY A"JFW KTW YMJ +Q(BSUPMWPN S T RWSNZHIXI
+ZSIIJWX (JSXZX .SNY.NFBN&ZLZXY +((5 MNWJI F KZQQ YNRJ X)
RFSFLJ GTYM TK YMJXJ \TWPNSL LWTZUX YT GJYYJW JRUMFXN _J
XRFQQJW FSI RTWJ NS IJUYM QJFWSNSL HTRRZSNYNJX <NYM F K
RFSFLNSL YMJXJ \TWPNSL LWTZUX NS FSI GJATSI TZW MTUJ N
LWTZUX YT NSHQZIJ RTWJ KZSIJWX FSI JSXZWJ UWTLWFRRNSL N X
SJJIX TK YMJ \TWPNSL LWTZU RIJRGJIWX

4ZW 2N5 \TWPNSL EHWMFRWIHTG” 8FWFM OSNLMY 4UJS 8THNJY”™ +TZ
2JQNXXF 8UFY_ S5NUJW +ZSI XJIJW[JX FX F HWNYNHFQ WJXTZWHJ
YMJ NRUFHY TK GNL RTSJA" TS FHYN[J HN[NH UFWYNHNUFYNTS FS
XYWFYJLNJX YMFY FI[THFYJX FI[FSHJ TS YMJ LWTZSI .S /ZSJ
\TWPNSL LWTZU INWIHYTW &QJ] 7ZXXJQQ FQTSL YNRJ QJFIJW
F\F* KWTR YMNX WTQJ WS EZLZXYGEIUFS YT \TWP NSYJSXN[JQ" \N
\TWPNSL LWTZU HT HMENWX YT LJY F XJSXJ TK YMJ RTSJ” NS UT(
YWFEFSXNYNTS YMJ 2N5 \TWPNSL LWTZU \FX FGQJ YT HTSYNSZJ YT
UWTLWFRRNSL NSHQZINSL

e 2TIIJWFYJIlI KN[J [NWYZFQ INXHZXXNTSX F[JWFLNSL UFWYNH

e +tFHNQNYFYJI F XYWFYJL” XIJXXNTS FY YMJ (TS[IJSNSL \MJV
WFYJlI YMJ VZFQNY” TK XUJFPIJWX FY QJFXY KTZW TZY TK KNI.
WIQJ[FSY YT YMJINW \TWP

e +FHNQNYFYJI F 2N5 XYFPIJMTQIJW HFQQ KTW \TWPNSL LWTZU>
FSI LJY KJIJIGFHP TS RIFSNSLKZQ \FAX YT JSLFLJ YMJR NS



SWT[NIJX F I"SFRNH

HTRRZSNY”? YT NSKT
XYWFYJLNJX

<TWPNSL WTZUX HTSY

OMJ +ZSIIWX (JSXZX .SNYNFYN[J NX UQFANSL FS JXXJSYNFQ WTQ

(JSXzZzX 1J1 G 2FWHNF &[SIJW 'FZRFS +TZSIFYNTS FSI &QJ]N.
S8YWFYJLNJX +ZSI +(. LWJ\ VZNHPQ”™ NS OMJ \TWPNSL LWTZU
1IJFIJWXMNU 9JFR YT XMFWJ YMJIJNW JJUIWYNXJ FSI XMFWJ KJJIGF
WIXTZWHJIX .S 4HYTGJW 0JJQM FSI &QJIJNX KFHNQNYFYJI F W
FSI +(. 1JFIJWXMNU 9JFR YMFY QJI YD S\AWIX HWIIFTQNRII XKM1J +ZS1JV
2JSZ TK 4UYNTSX FSI YMJ +ZSIJW 2NQJXYTSJX d<NYM YMJ XZUUT
+ZSIIJW (TSXZQYFSY 9JWWN &SS 1T\USYMFQ FSI UFWYSJWXMNUX
UFWYSJWXMNU \NYM YMJ )JRTHWFH” +ZSIJWX (TQQFGTWFYNI[J (J:
I"SFRNH YJFR

e 5WJXJSYJI TS YMJ (JSXZX FY KN[J INKKJWJSY NS UJWXTS
IN[JWXNY"? TK UFWYSJWX NSHQZINSL YMJ (-&3,* 5MNQFSYMWT
+ZSIIJWX (TSKIJIWJISHJ :SNYJI SMNQFSYMWTU”N +TWZR (TZSHNC
 WFSYRFPIJWX FSI SMNQFSYMWTU” 3TWYM\JXY

e AWLFSN_JI F UQJSFW”" FSI XYWFYJL” XIXXNTS FY YMJ (TS]
JSHTZWFLJI UMNQFSYMWTUM YT XZUUTWY YMJ (JSXZX FSI
FHMNJ[J YMIJNW XMFWJI LTFQ TK F HTRUQJYJ FSI FHHZWFYJ |

e JJON[IWII YMWIJ [NWYZFQ INXHZXXNTSX TS F [FWNJY” TK YTL
\NYM FS F[JWFLJ TK KZSIIW UFWYNHNUFSYX JFHM

OMJ +(. \TWPNSL LWTZU \NQQ LWT\ J[JS RTWJ WFUNIQ”" NS YT
KZSIJWX YT FHYN[JQ” JSLFLJ NS XZUUTWYNSL F KFNW FSI FHHZW

+((5 QFZSHMJI F SJIV\VIGXNYJ YT UWTI[NIJ FIINYNTSFQ GJSJKNYX Y
GJYYJW RJJY YMINW SJJIX <MJS HWIJFYNSL YMNX \JGXNYJ +((5
YT KNSI FSI FHHIXX TZW WJIJXTZWHJX HTSSJHY \NYM KZSIJWX \N)
TK ZUHTRNSL J[JSYX .S +JGWZFW" +((5 QFZSHMJI YMNX \JGX
TWLFSN_FYNTSFQ2ZWHAIRNGSHIXIBSXRFIRGIWX TSQ” UBWWNX UTWY
NSIN[NIZFQ XYFKK FY RIRGJIJW NSXYNYZYNTSX HFS HWJFYJ UWTK
INWIJHYTWA"A TWLFSN_JI G KZSINSL FWJF NXXZJ KTHZX FSI \TWP
FHHIXX JIJHQZXN[J WIXTZWHJX



"ZNQINSL WIJQFYNT

QJFI YT HTTWINSFY
HTOQQFGTWFYNTS

IZXY FX \J JSHTZWFLJ KNJQI TWLFSN_FYNTSX

NSYIJWHTSSJHYJI NSKWFXYWZHYZWJ KZSIJWX
YMI® HTQQFGTWFYJ NS XJW[NHJ TK XMFWJI LT
TK MTXYNSL HTQQFGTWFYN[JX TW UTTQJI KZSI
HTTWINSFYNTS G” RJJYNSL \NYM TZW RIJRGJIW X

[NWYZFQQ”A YT XYWFYJLN_J FWTZSI HTRRTS N F
XUJHNKNH WJLNTSX 9MWTZLM YMJ RFSFLJRJS ERID QNN EN S
LWTZUX FSI TYMJW SJY\TWPNSL XUFHJX NSHQ LSS AV A T WA S L
FSI FSSZFQ HTS[JSNSL +((5 IJXNLSX XUFHJX K S ZW-[d 2 Y
SIY\TWP HTQQFGTWFYJ FSI KNSI UFWYSJWX F
4ZYXNIJ TK TZW UWTOJHYX FQWJFI®» QNXYJI NS ((!
GZNQI WIQFYNTSXMNUX YMWTZLM TZW 8YFYJ FS
.RUFHY 9JFR UWTOJHYX FSI TZW NS UJWXTS R T
MJQI NS 8FS +WFSHNXHT
8YFYJ (NWHQJX FZSIIWX Y
8FS +WFSXN
(TRGNSNSL XJ[JWFQ FXUJHYX TK +((5KX SJ\ 9M N'Y
\TWP 1J[JQTUJI YMWTZLM YMJ 8YFYJ .SKWFXYW 9F
&QNLSNSL KTW .RUFHY 5WTOJHY FSI F IJXNWJ I
KZSINSL NS FSI GJATSI YMJ TWLFSN_FYNTS 1J
HNWHQJX NS PJA XYFYJX dO9MJ LTFQ TK YMJXJ Y
FSI XYWJFRQNSJ WJIXTZWHJIX YT UT\JW GZNQIN EYEYI (NW HW
LWFSYJJX NS XYFYJX GA MJQUNSL +((5 RIJRG C QJFWS KWTR JF
TYMIJWKX XYWFYJLNJX FSI HTTWINSFYJ YT GZN YV
\NXJQ” FSI RFPNSL YMJ HEXJ YT TYMJW KZS Y

[ JRTHWFHA” XZUUTWYJI G UT\JWKZQ HTRRZSN
KTZSIFYNTSFQ YT FQQ TYMJW NXXZJ HMFSLJ




"ZNQINSL WJIJQFYNT

QJFI YT HTTWINSFY

HTOQQFGTWFYNTS
S8YFYJ (NWHQJX HTSY

5MFXJ TSJ \MNHM \FX HTRUQJYJI NS HTQQJHYJI IFYF KWTR T
RIRGIWX FX \JQQ FX FQNLSJI KZSIJW SIJY\TWPX FSI UTTQJI KZSI>
YMJ 8YFYJ +ZSINSL 8ZW[JN UWT[NIJX +((5 \NYM F QFSIXHFUJ [NJ\
XYFYJ XUJHNKNH XYWFYJLNH UWNTWNYNJX FX \JQQ FX VZFQNYF®
NX FUUWTFHMNSL YMJNW XYFYJ QJ[JQ LWFSYRFPNSL &Y YMJ JSI
F )IXNLS 9JFR TK +((5 2JRGJIWX YT NIJSYNK”A YMJ WTQJ NY HFS G
YT HTTWINSFYJ XYFYJ KZSINSL JKKTWYX 9MWTZLM YMJIXJ NS[JIX)
IJHNIJI TS F XMTWY QNXY TK XYFYJX KTW FIINYNTSFQ WIXJFWHM
RFPNSL F KNSFQ XJQJHYNTS TK UNQTY XYFYJX NS

+((5 WIJHTLSN _JX YMFY YMNX NX F QTSL YIJWR LTFQ \NYM RFS”" N¢
YMIWJ FWJ RFSA JKKTWYX NS UMNQFSYMWTUA YMFY HTSIZHY XNF
INXHZXXNTS \NYM PJ”A QJFIJWX YT NIJSYNKA MT\ YMNX UWTOJHY
JKKTWYX YT JSXZWJ YMNX UWTOJHY NX F [FQZJ FII YT YMJ HTRR:
YMJIXJ UWTOJHYX NS XYFYJX YMFY RJJY YMNX HWNYJWNF <J | QI
MJQUJI QJFI YMNX UWTHJIXX

e *[FS '"FHFQFT 4UJS 8THNJY” +TZRIF\YANDBLWR 7H[DV )XWXUH )X
e JFFN~ FM 'NQFQ 9MWJIFYX 3FYNBHEHEFRZIHBMWISO 7KH 3DUWQH

&XXTHNFYNTS e QTSF 5WZHMF <JQQXUWNSL

e 3NHTQJ 'TZHMJIJW (FQNKTWSNF 5MNOES¥FR@ QI UNH +ZS|

* )JSNXJ (FWINSFQ <.3 2NSSJIXTYFZFSNYF 9TKKNJ ,WTZSIX\JQQ

'"ZNQINSL 5T\JW KTW F -JFQYM” )JR’
1IJXXTSX KTW (FQNKTWSNF _WFSYRF

.S 1Z2QM TK +((5 TWLFSN_JI FS NS UJWXTS RJJYNSL KTW (FQNK
XYWFYJLN_J MT\ YT GJXY RT[J KTW\FWI NS YMJ HZWWJSY UTQNYN
XUNWNY TK HTQQFGTWFYNTS +((5 NS[NYJI YMJ 3 TWYMJWS (FQNK!
; JSYZWIX 9NIJIX '"FA &WJIF /ZXYNHJ +ZSIIJWX 3JY\TWP 9MJ &I[THF|
JJRTHWFH” +ZSI1JWX (FQNKTWSNF )TSTW 9FGQJ +ZSI FSI 9MJ /FRJ
HT XUTSXTW YMJ J[JSY



"ZNQINSL WIJQFYNT I

QJFI YT HTTWINSFY
HTQOFGTWEYNTS

'"ZNQINSL 5T\JW KTW F -JFQYM” )JR
1IXXTSX KTW (FOQONKTWSNF WFSYRI

:SIIW YMJ GFHPIWTU TK F KWFHYZWNSL [ JRTHWFH”? (FQNKTWS
FXP YMJIJRXJQ[JIJX YTZLM VZIXYNTSX FGTZY \MFY YMJN HFS IT NS Y
WIJUFNW YMJ IFRFLJ (FQNKTWSNF NX TS YMJ HZXU TK HMFSLJ \N
JOQIJHYTWFQ WIKTWRX FSI F XMNKY NS YMJ XYFYJKX UTQNYNHFQ
HWNYNHFQ VZIXYNTSX FSI JSLFLJI LWFSYRFPIJWX NS YMTZLMYKZ
JVZNY”N FSI NSHTWUTWFYNSL NSST[FYN[J FSI QTSL YIJWR QJSXJX
VZIXYNTSX NSHQZIJI

e <MFY FWJ YMJ HFUFHNYNJX XYWFYJLNJX FSI YFHYNHX YMFY
SJIJI YT KTXYIJW LWIFYJW HN[NH UFWYNHNUFYNTS HWJFYJ FS
IJIRTHWFH” FSI GZNQI YWZJ UT\JW NS RFWLNSFQN_JI HTRRZS

e <MT NX ITNSL NSST[FYN[J \TWP$ <MFY QJIJXXTSX HFS LZNIJ T2Z)\

e <MFY IT LWFSYRFPJWX SJJI YT PST\ FSI MT\ HFS YMJ" HTSSJH

BUJFPIWX NSHQZIJI

e SUFWSF 8MFM 2TGNQN_J YMJ .RRNLWEFESY ;TYJ

e ONRN 1JJ '"FM 7TNXNSL

e INXF ,FWHNF "JITQQF :SN[JWXNY" TK (FQNKTWSNF 'JWPJQJ"
e ONRR”™ 1Z &&5.X KTW (N[NH *RUT\JWRJSY

OIMNX YMUJ TK HTQQFGTWFYNTS NX HISYWFQ YT YMJ RNXXNTS FY
JKKJHYN[J FSI QTSL QFXYNSL HMFSLJ NS YMJ \TWQI <MNQJ \J \T
FSI RFSFLJ YMNX Y*"UJ TK HTQQFGTWFYNTS YMWTZLM TZW UWTLYV
HTSYNSZJ YMJXJ XRFQQJIJW RJJYNSLX YMWTZLMTZY YT MIJQU L
IZWNSL YMNX HWNYNHFQ YNRJ
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&EKKNSNYN LWTZUX HFS TKYJS KTHZX XTQJQ"M TS ZSIJWXYFSINSL
YMJ XYFYJ TK YMJ KNJQI H\MFY \J HFQQ HTSYJSY JJUIWYNXJ H \
LWFSYRFPNSL XYWFYJLNJX YMFY HFS RTXY JKKJHYN[JQ” NRUFH"
UWFHYNHJ TK LWFSYRFPNSL +((5 MTXYX UWTLWFRRNSL FSI INFC
FSI HWFKY ZXNSL YMJ KTQQT\NSL QJSXJIX

e &S JVZNY”"N QIJSX JSXZWIX TZW \TWP XYFAX LWTZSIJI NS YMJ F
XZUUTWY FSI JRUT\JW RFWLNSFQN_JI HTRRZSNYNJX

e &S NSST[FYNTS QJSX MJQUX ZX NSYJLWFYJ SJ\ NIJFX FSI FHY
JI[TQI[NSL d\TWQI TK HN[NH JSLFLJRJSY YJHMSTQTL” FSI XYYV

e & QTSL YIWR QJSX HISYIJWX XYWFYJLNJX YMFY RT[J UFXY GT
FSI XJJ YMJ [FQZJ TK WTTYJI HTRRZSNY” NSKWFXYWZHYZWJ

OMWTZLM YMNX KWFRJ\TWP +((5 MFX QFZSHMJI NSST[FYN[J UWT
.RUFHY 9JFR FSI HTSYNSZJI NRUTWYFSY UWTLWFRRNSL XZHM F
&EXXNXYFSHJ FSI KTHZX TS 1JFIJWXMNU )J[JQTURJSY YT HTSYNS
UWFHYNHJ TK LWFSYRFPNSL

.S OMNX 8JHYNTS
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5T\JW .RUFHY (JSXZX 1IJFIJWXMNU
9JFR 9JHMSNHFQ )J[JQTURJSY
EXXNXYFSHJ
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5T\JW .RUFHY 9JFR

OIMWTZLM YMJ I1J[JQTURISW TKW((BKXRRFRIGIWX XZLLIXYJI YMJ
TWLFSN_FYNTS QJFI F HTQQFGTWFYN[J UWTHJXX YT IJKNSJ YMJ
SJ\ YMIJTWA HMFSLJ \J \FSY YT XJJ NS YMJ \TWQI 9MJ 5T\JW .R1
XYFWYJI GWNSLNSL YTLIYMIW F XRFQQ LWTZU TK KZSIIJWX FSI K
JILI YMNSPNSL WIJXJFWHM TW QJFWSNSL TS \MFY NY RJFSX YT
JSLFLJRJISY FSI [IJRTHWFH” XJHYTW 9MWTZLM F XJY TK INXHZXX
WI[NJ\ YMJ LWTZU \NQQ NIJSYNK” YMJ RZQYNUQJ KWFRJI\TWPX
UT\JW FSI HWJFYJ FHYNTSFGQJ WIJHTRRJSIFYNTSX KTW LWFSYRF
WIXTZWHJ UT\JW GZNQINSL

IMWTZLMTZY +((5 XYFKK FSI QJFIJWXMNU 1J[JQTUJI YMJ HTS
ATZ YT *YMFES +WJA FY YMJ +TWI +TZSIFYNTS OMJ 5T\JW .RUFHY
NYKX \TWP NS QFYJ FSI NX \TWPNSL YT\FWIX UWJXJSYNSL NY
(TS[IJSNSL

-JWJ FWJ YMJ NSHWJINGQJ QJFIJWX \MT RFPJ ZU YMJ 5T\JW .RUF

7JSJJ +F__FWN (TSXZQYFSYOKIDWF ((BXPNSX 7THPJKJQ
&SLJQF (MJSL /5" +TZSIFYNTWTYMJIJWX +ZS|

EWNXMF -FYHM (TQTW TK NFZMINHJI '5 <JIJPX &HYNTS
&WY 7JAJX <J YMJ 5JTUQJ 2NSHMRNHFFSI YMJ *HTSTRA
'ZWY 1FZIJWIFQJ O0JSYZHPARFSXTKTW TWL

YMJ (TRRTS\JFQYM e 5NF .SKFSYJ 9MJ <MNYRFS
)TWFS S8HMWFSY_ .8&.&- 2NS8BEWETYE &RNSJ (MFS ?2ZHP
*YMFS +WJA +TWI +TZSIFYNTSNYNFYNI[J

e SHTYY 3NJQXJS &WFGJQQF
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JFYF KWTR YMJ HISXZX IWN[JX PJM IJHNXNTSX RFIJ G~ LT[JWSRJ
FSI UMNQFSYMWTU” &QYMTZLM UMNQFSYMWTUM HFESSTY FSI XMT
LT[IWSRJISYKX WIXUTSXNGNQNY”? YT JSXZWJ F KFNW FSI FHHZWF
JSLFLJRJISY NS XZUUTWY TK YMJ HISXZX NX RTWJ NRUTWYFSY Y
+ZSIIWX (JSXZX .SNYNFYN[J +(. \TWPNSL LWTZU UQF~*JI FS JXX.
S5MNQFSYMWTUMN FWTZSI YMNX NXXZJ NSHQZINSL LIJSIJWFYNSL T][
XZUUTWY SFYNTS\NIJ KTW YMJ HISXZX 4SJ PJ"» FXUJHY TK YMN X
FXXNXYFSHJ YT NSIN[NIZFQ KZSIJWX \MNHM +(. HTSYNSZJX YT |
(JSXZX FUUWTFHMJX d

OMWTZLMTZY +((5 XYFKK UWT[NIJI YIHMSNHFQ FXXNXYFSHJ
NS QJFWSNSL RTWJ FGTZY YMJ (JSXZX MT\ YMJIN HTZQI XZUUTW?
HTZQI HTQQFGTWFYJ \NYM YT RFPJ F GNLLJW NRUFHY +(.KX YJH
KWTR UWJXJSYFYNTSX FY HTS[JSNSLX QNPJ YMJ 3J\ >TWP 8YFYJ
TSI TS TSI HFQQX \NYM KZSIJWX FY YMJ SFYNTSFQ XYFYJ FSI (
0JJQN 2TSWTJ \NYM 2FWHNF &[SJW +(. HT HMFNW FSI 'TG 9WFH’
RIJIRGIJW XUTPJ \NYM YMJ 5WIXNIJSY TK YMJ +ZSI KTW 3J\ /JWXJ
UQFSSNSL FSI NRUQJRJIJSYNSL F WTGZXY UQFS YT IJ[JQTU F 3/ H’
HTRRNYYJJ FSI JSLFLJ NS XYFYJ UTQNH” \TWP NS OIMNX QJI

YMJ KTZSIFYNTSKX GTFWI YT F KFNW FSI FHHZWFYJ HISXZX NS ¢
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"IJATSIE XYWISLYMISNSL TK LWFSYRFPNSL UWFHYNHJX YMWTZLM |
XUJHNKNH HTSXZQYFYNTS +((5 XMFWUJSJI NYX KTHZX TS MJQU
LWT\YM TK NYX NSIN[NIZFQ RIJIRGIWX +((5 NX STY OzZXY F SJY\TV
HTRRZSNY” TK IJINHFYJI UJTUQJ \MT JJUWJXX LWJFY [FQZJ NS G
UWTKJIXXNTSFQ SJY\TWP FSI XPNQQXJY

OMWTZLMTZY YMJ TWLESN_FYNTS NSYJSYNTSFQQ” IJKNSJI Q
XZUUTWY YMTXJ NSIN[NIZFQX NSHQZINSL TWLFSN_NSL \JGNSFW
XIW[NSL TS F HTS[JSNSL UQFSSNSL HTRRNYYJJ (5( FSI YFPNSI
LWTZU QJFIJWXMNU +((5 UWNTWNYN_JX WIHWZNYNSL F IN[JWXN
WTQJIX FSI [NJ\X YMIXJ UTXNYNTSX FX F XUWNSLGTFWI KTW FIIT

+TW J]JFRUQJ NS *[FS "FHFQFT 4UJS 8THNJY" +TZSIFYNTSX

(TS[IJSNSL 5QFSSNSL (TRRNYYJJ YT XIJW[J TS YMJ &I[NXTW"* 'TFW
,FWWIYY )FSHNSL -JFWYX (TSXZQYNSL 11( FQXT OTNSJI TZW &
FX F +(. HT HMFNW \MNQJ FY ,WTZSIX\JQQ +ZSI +((5 2JRGIW &Q
KWTR &HHJXX 8YWFYJLNJX +ZSI \FX NS[NYJI YT HT HMFNW YMJ -
2FWHNF &[SJW KWTR YMJ 'FZRFS +TZSIFYNTS FKYJW *XUJWFS_F
XJ[JIS +((5 RIRGIWX \JWJ FXPJI YT XIJW[J TS YMJ +(. LIJFIJWXMNU
LWTA\NSL \TWP TK YMJ \TWPNSL LWTZU 9MJXJ RIRGIWX \NQQ GJ

\TWP TS YMJ HISXZX \TWPNSL \NYM TZW SJY\TWP YT HTSSJH
WIXTZWHIX KTW KZSIJWX JSYJWNSL YMNX \TWP
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&HHJIJXX 8YWFYJLNJX +ZSI1-ZQQ +FRNQ”M +TZSIFYNTS 7THPJKJIJQQJW "WTYMJIW

&+1 (.4 -AFRX +TZSIFYNTS 7THPJKJQQJW +FRNQA" +
&LZF +ZSI W[NSL -FWWNX +TZSIFYNTSFS +WFSHNXHT +TZSIF
&RFQLFRFYJI 'FSP JFRIJX .W[NSJ +TZSIFYNTS 8FUJQT +TZSIFYNTS
&SSNJ * (FXJ"A +TZSIFYNTSTAHJ +TZSIFYNTS 8NQNHTS ;FQQJ” (TRRZS
&WFGJQQF &I[NXTWX /5" +TZSIFYNTS +TZSIFYNTS

&WHF +TZSIFYNTS OFSXFX -JFQYM +TZSIFYNTSSTQNIFLT +TZSIFYNTS
&WPF~ +TZSIFYNTS OWJIXLJ +TZSIFYNTS 8YTSJRFS +FRNQ” +TZSI
&XUJS .SXYNYZYJ 1JQFSI +NPJX +TZSIFYNTS 8ZRRJW +ZSI

&[N[ +TZSIFYNTS 1JTSFWI 8TUMNJ )F[NX +ZSMIMFBWYSJIJWXMNU +ZS|
'FZRFS +TZSIFYNTS SNYFYN[J IMTWSGZWL +TZSIFYNT
'WJIYY +FRNQA” +TZSIFYNTSNXF )TZLQFX ,TQIRFS +Z9INIJX

'"WNHT +ZS| 2FH&WYMZW +TZSIFYNTS :SGTZSI 5MNQFSYMWTU’
(& *SIT\RJISY 2FWLZJWNYJ (FXJN +TZSIFYNSNSYFWNFS :SN[JWXFQN
(FQNKTWSNF )TSTW 9FGQR2FW" 7JASTQIX 'FGHTHP SWTLWFR FY 8MJQYJW 7
(FONKTWSNF <JQQSJIXX +RISNFYNRIHWFHA +ZS| ‘TVFQ

(FWSJLNJ (TWUTWFYNTS TXWX_>TWQRTWJ <0 0JQQTLL +TZSIFYNT
YFSHNSL -JFWYX (TSXZQYRBEBSIEUTQNX +TZSIFYNTS <FQQFHJ ,QTGFQ +ZSI
JJRTHWFH” &QQNFSHJ 2NSSJIXTYF (TZSHNQ TS +TZSHOQWHSX (TZQYJW +TZ
JJRTHWFHA +ZSI 3FYMFS (ZRRNSLX +TZSIFYNFXMNSLYTS 5WTLWJXX
)JSNXJ <MNSSJS 3FYNTSFQ *IZHFYNTS &XXTHNEONXTUSWNSL &I[NXTWX
*IZHFYNTSFQ +ZSI| TK &RIBNHETW +ZS| <.3 2NSSJIXTYF

*[JQAS FSI <FQYJW -FFX /W*4+BBNQFSYMWTU" <TRJS )TSTWX 3JY\TWP
+TWI +TZSIFYNTS 3J\ (TRRZSNY" +ZS]| <TTIGZWA +ZS]I
+TZSIFYNTS KTW (N[NH 1JEJIEXINNFUJISYZWJIX ? 8RNYM 7JASTQIX

JENF +ZSI 3TWYM\VIXY -JFQYM +TZSIFYNTS

,JSIWFQ 8JW[NHJ +TZSIFYANJIIS 8THNJYA +TZSIFYNTSX 2JRGIJWX YMFY OTNSJI
LJTWLNF &QQNFSHJ *IZHFUNYSISIZBV +TZSIFYNTS FWJ QNXYJI NS GTQI
JWTZSIX\JQQ +ZSI 5JTUQJ X INGJWY” (FWTQ &SS FSI

JWT[J +TZSIFYNTS 7FQUM : -FNQJ +TZSIFYNTS

-J\QJYY +TZSIFYNTS S5WTYJZX +ZS]I

-TZXYTS *SIT\RJSY 7TFUUFUTWY +FRNQ”" +TZSIFYNTS
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0JIJXMF ,FXPNSX (ZTSL 5 -TFESL .QTSF 5WZHMF &SSJ 8ZRRJWX /T~ ;JWRNQQ
3FYMES 2TYY 5MNQFS¥N@QQXNWNSL SMNQFSMMWINHNH+ZS1 -IJNSXTMS
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